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Hire Purchase – i Financing Overview

Hire Purchase-i financing is a Shariah-compliant financing product cater for the needs of 
customers seeking an alternative to the conventional Hire Purchase product. 

As the Hirer, you have to pay the Owner by way of installment payment of rental charges based 
on rental rate. Upon all the agreed installment are fully paid, ownership of the motor vehicle is 
then transferred to you. 

This financing is governed under the Hire Purchase (HP) Act 1967.

Hire Purchase – i Motorcycle Financing Benefit

• High financing margin, and flexible down payment options.
• Installment tenure up to 84 months.
• AEON Credit has the widest merchants network through out the country. Customers have 

more options to choose where to buy their dream motorcycle.
• We finance wide range of motorcycle brands, low and high capacity motorcycle.
• Easy and flexible application, less document needed during application stage.
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Applicant’s Criteria
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Individual Self-Employed Joint income (upon request)

Malaysian citizen aged 18 -  65 years Malaysian citizen aged 18 -  65 years
Malaysian / PR of  Malaysia aged 18 years 
and above

Applicants should be employed for at least 6 
months in current employment

Self-employed applicants‘ company must be 
1 year in operation

Applicant’s spouse only

Minimum monthly gross income: 
Moped: RM1,000 (WM), RM920 (EM)
Big Bike & Superbike: RM 1,300 (WM & EM)

Minimum monthly gross income: 
Moped: RM1,000 (WM), RM920 (EM)
Big Bike & Superbike: RM 1,300 (WM & EM)

Minimum monthly gross income: 
Moped: RM1,000 (WM), RM920 (EM)
Big Bike & Superbike: RM 1,300 (WM & EM)

Office telephone number & Handphone 
number is compulsory

Office telephone number & Handphone 
number is compulsory

Office telephone number & Handphone 
number is compulsory

One contactable  referee  Applicant must be 
contactable

One contactable  referee  Applicant must be 
contactable

One contactable  referee  Applicant must be 
contactable
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Credit Limit Multiplier Calculation 

Product Category
Existing AEON Credit Customer

(with Good Repayment Records)
New AEON Credit Customer

* Moped Monthly Gross Income X Up to 14 times Monthly Gross Income X Up to 14 times

** Big Bike, Superbike & 

Maxi Scooter (BB & SB)
Monthly Gross Income X Up to 24 times Monthly Gross Income X Up to 14 times

* For zero financing record (first time loan) applicant, if customers with a gross income less than RM 2,000, the credit limit 
multiplier applied up to 7 times.
** For zero financing record (first time loan) applicant, if customer with a gross income less than RM 3,000, the credit limit 
multiplier applied up to 8 times.

Note: Maximum finance amount is also subject to other internal credit criteria.



5

HP- i New Moped Financing

New Motorcycle

All New Moped

Margin of Finance <=90%

Rate Per Month 0.833%

Tenure (Months) 12 to 60

*Processing Fee with SST & Stamping Fee (RM) 431.20

Note: 
• Minimum 10% down payment is required.
• Processing Fee with SST (RM421.20) + Stamping Fee (RM10)
• The tenure is subject to the brand and models.
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HP- i Used Moped Financing

Used Motorcycle

UMB1

Margin of Finance Profit Rate/Month Motorcycle Age
Max Financing 

Tenure (Months)

Tenure + 
Motorcycle Age 

(Maximum)

*Processing & 
Stamping Fee 

(RM)

<= 90% 0.833%

6 Years & below 48 10 Years

431.20
>6 - 7 Years 36 10 Years

>7 - 8 Years 24 10 Years

9 Years 12 10 Years

Note: 
• Minimum 10% down payment is required and not exceeding maximum finance amount price guide 

from AEON Credit Service
• Processing Fee with SST (RM421.20) + Stamping Fee (RM10)



All RNMEP

Margin of Finance Up to 90%

Profit Rate Per Month 0.833%

Tenure (Months) 12 to 60

*Processing Fee with SST & Stamping Fee 
(RM)

431.20

Note :
1. Minimum 10% down payment is required.
2. Processing Fee with SST (RM421.20) + Stamping Fee (RM10)
3. The tenure is subject to the brand and models.
4. Vehicle must be registered within 10 months from application submission date.
5. Vehicle must NO ownership Claim
6. No Road Tax 7

HP- i RNMEP Financing

RNMEP



Scheme MB4

Brand BLUESHARK, YADEA, ZEEHO

Tenure (Months) 12 to 48 

Profit Rate Per Month 0.65% 0.833%

Margin of Finance Up to 90%

*Processing Fee with SST & Stamping 
Fee (RM)

215.20
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HP- i Electric Motorcycle

Electric motorcycle (EV Bike) - New

Note: 
• Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON 

Credit Service.
• Processing Fee with SST (RM205.20) + Stamping Fee (RM10)
• The tenure is subject to the brand and models.
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HP- i Big Bike Financing

Big Bike (New)

Note: 
• Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON 

Credit Service.
• Processing Fee with SST (RM691.20) + Stamping Fee (RM10)

SCHEME BB3

Margin of Finance Up to 90% 70% & below

Profit Rate Per Month 0.50% 0.65% 0.75% 0.50%

Tenure (Months) 12 to 84

*Processing Fee with SST & 
Stamping Fee (RM)

701.20



Scheme UBB1 UBB2

Brand
Kawasaki, Honda, Yamaha, KTM, Aprilia, Vespa,  & 

Benelli 

SYM, Naza, Kymco, CMC, Momos, Daelim, KTNS, 
Husqvarna, Modenas, Keeway, Zontes, BMW, 

Adiva, Longjia, Ducati, Royal Enfield, Royal Alloy, 
Aveta & etc

Max Age of Financing 12 Years 12 Years

Maximum Motorcycle 
Age / Instalment 

Tenure

Motorcycle Age 
(years)

Max Financing 
Tenure

(months)

Max Financing 
Age (years)

Motorcycle Age 
(years)

Max Financing 
Tenure

(Months)

Max Financing 
Age (years)

1-5 84 12 1-5 84 12

6 72 12 6 72 12

7 60 12 7 60 12

Profit Rate Per Month 0.75% 0.80%

Margin of Finance Up to 90%

*Processing Fee with 
SST & Stamping Fee 

(RM)
701.20
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HP- i Used Big Bike Financing (Below 500cc)

Big Bike (Used)

Note: 
• Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON Credit Service
• Processing Fee with SST (RM691.20) + Stamping Fee (RM10).



**Tenure: Up to 84 months

SCHEME Margin of Finance Profit Rate Per Month

SB1
Up to 90%

0.40% 0.44% 0.48% 0.50%

SB2 0.44% 0.48% 0.53% 0.55%

SB1
Up to 70%

0.375%

SB2 0.44%

SCHEME Eligible Brands:-

SB1
Yamaha, Honda, Kawasaki, Ducati, BMW, Harley Davidson, Aprilia, KTM, Suzuki, Moto 
Guzzi, Triumph, Zero Engineering, Royal Enfield & Modenas

SB2
Naza, Husqvarna, MV Agusta, KTNS, Benelli, Moto Morini, QJ Motor, Gas Gas, 
CFMoto, Wmoto, Brixton, Benda, MBP & Voge
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HP- i New Superbike Financing (500cc & above)

Superbike (New)

Note: 
Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON Credit Service.
Processing Fee (RM691.20) + Stamping Fee (RM10).

Scheme SB1 SB2

*Processing & Stamping Fee (RM) 701.20
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HP- i Used Superbike Financing (500cc & above)

Superbike (Used)

Note: 
• Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON Credit Service.
• Processing Fee with SST (RM691.20) + Stamping Fee (RM10).
• Maximum financing tenure for Motorcycle Age 8 – 10 years is only applicable to selected brands & models above 1000cc only. 
     (Refer Used Superbike price list) 

Scheme USB1 USB2

Brand

Kawasaki, Honda, Yamaha, Suzuki, KTM, 
Aprilia, Vespa, Triumph, BMW, Ducati, Harley 

Davidson, Moto Guzzi, Zero Engineering &  
Royal Enfield

Naza, Husqvarna, MV Agusta, KTNS, Benelli, Moto 
Morini, QJ Motor, Gas Gas, CFMoto, Wmoto, Brixton, 

Benda, MBP & Voge

Max Age of Financing 14 Years 12 Years

Maximum Motorcycle Age / 
Instalment Tenure

Motorcycle 
Age (years)

Max Financing 
Tenure 

(months)

Max Financing 
Age (years)

Motorcycle Age 
(years)

Max Financing 
Tenure (Months)

Max Financing 
Age (years)

1-5 84 12
1-5 84 12

6 72 12

7 60 12
6 72 12

8 60 13

9 48 13
7 60 12

10 48 14

Profit Rate Per Month 0.625% 0.625% 

Margin of Finance Up to 90%

*Processing Fee with SST & 
Stamping Fee (RM)

701.20
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HP- i Used Superbike Financing (500cc & above)

Superbike (Used)

Note: 
1. Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON Credit Service
2. Processing Fee with SST (RM691.20) + Stamping Fee (RM10).
3. * Selected models only.
4. ** Maximum financing tenure to 5 years for Age 9 – 13 years are subject to customer eligibility.

Scheme USB3

Brand Kawasaki, Honda, Yamaha, Suzuki, BMW, Ducati & Harley Davidson *

Max Age of Financing 18 Years

Maximum Motorcycle Age / 
Instalment Tenure

Motorcycle Age (years) Max Financing Tenure (months) Max Financing Age (years)

1-5 84 12

6 72 12

7 60 12

8 60 13

9-10 48 14

9-10** 60 15

11-13** 60 18

Profit Rate Per Month 0.625%

Margin of Finance Up to 90%

*Processing Fee with SST & Stamping 
Fee (RM)

701.20
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HP- i Maxi Scooter Big Bike Financing

Note: 
• Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON Credit Service.
• Processing Fee with SST (RM691.20) + Stamping Fee (RM10).

Segment
Finance 

Amount

Margin of 

Finance

Profit Rate Per 

Month / Year

Tenure

(Months)

*Processing 
Fee with 

SST & 
Stamping 
Fee (RM)

499cc & 

below

No 

Capping

81% - 90% 0.50%pm (6% pa)

12 to 84 701.2071% - 80% 0.45%pm (5.4% pa)

70% and below 0.40%pm (4.8% pa)

Maxi Scooter (New & Recon New Non Register)
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HP- i Maxi Scooter Superbike Financing

Maxi Scooter (New & Recon New Non Register)

Note: 
• Minimum 10% down payment is required and not exceeding maximum finance amount price guide from AEON Credit Service.
• Processing Fee with SST (RM691.20) + Stamping Fee (RM10).

Segment
Margin of 
Finance

Profit Rate Per Month / 
Year

Tenure 
(Months)

*Processing Fee 
with SST & 

Stamping Fee 
(RM)

500cc & 
above

90% and 
below

0.375%pm (4.5% pa)

12 to 84 701.200.44%pm (5.28% pa)

0.50%pm (6% pa)



Example :

* The price quoted is for reference only.

• The actual profit rate will be determined based on applicant’s qualification. Merchant shall base on the 
revised profit rate for sales submission.

• Monthly repayment shall not exceed one third of monthly net salary.

Example : Monthly Repayment = RM1,000 ( Monthly net income is RM3,000 X 1/3 = RM1,000)
                 Maximum Loan = RM60,000 (RM60,000 X 0.48% X 84 months = RM24,192 + RM60,000
                 = RM84,192. Monthly Repayment = RM1,002

* Subject Credit Assessment Guidelines
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New Superbike Financing Application
• Motorcycle merchant is required to calculate the monthly installment base on the average profit 

rate as below during the application.
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Additional Documents & Condition of Used Superbike Financing Application 

i. Copy of motorcycle registration card or vehicle ownership certificate, front & back page. 
The motorcycle should be free from any encumbrance before submission to AEON Credit.

ii. Merchant’s quotation of the used super bike details as below :
• Purchaser Name, Address & Contact
• Brand & Model 
• Year of Manufactured
• Year of Registered 
• Registration Number
• Cubic Capacity
• Selling Price

iii. The number of ownership shall not exceed 4 registered owners during the credit 
assessment period, except temporary ownership transfer under merchant’s name.

iv. USB1 Plan - For motorcycle age 7 years and below. Max financing tenure + motorcycle age 
only up to 12 years, Motorcycle Age 8-9 remain maximum finance age at 13 year and 
Motorcycle Age 10 remain maximum finance age at 14 year.

v. USB2 Plan – Motorcycle Age 1-7 remain maximum finance age at 12 year. 



- Bank Account Proof Non Mandatory during application, however merchant needs to provide Bank Account Proof during Sales Claim.

- AEON Credit reserves the right to request any additional documents if necessary.  

- Any submission of Borang B or Borang BE must complete with payment receipt to LHDN.
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Application Documents Requirement

Documents Required
Employed Applicant Self-employed Applicant

Applicant
Joint income applicant 

(upon request)
Applicant

Joint income applicant 
(upon request)

NRIC √ √ √ √

Valid Malaysian Driver Licence - - - -

Copy of VOC / Registration  Card 
√ - √ -

(Used & RNMEP only)

Salary Slip (Latest  1 Month) √ √ - √

EPF Statement  (Upon Request) √ √ (1 month) - √ (1 month)

Bank Passbook  (Upon Request) √ √ (1 month) - √ (1 month)

EA form √ (1 month) √ (1 month)

Company Registration - - √ -

Business Account Bank  
Statement (Latest 3 months)

- - √ -

Payment Receipt  (Upon 
Request)

√ √

Marriage certificate  / card √ √

Joint income consent form √ √



Unconvincing pay slip refer to salary voucher or payment voucher in hand written form.

             Salary payment must be evidenced by bank statement. If the salary is credited to bank, 
applicant has to provide bank book or EPF statement.

- AEON Credit reserves the right to request any additional documents if necessary.  
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Salary Slip

Commission / Incentive / O.T. Based Salary

3 months latest salary slip

Unconvincing Pay Slip

Agriculture / Fisherman Based Application

Statement / receipt of produce sold for the latest past 3 months, example: Penyata 
Pendapatan Peneroka.

          Statement of bank account.



AEON Credit Scoring System will determine the credit limit based on customer profile.

Net salary will determine the credit limit granted.

AEON Credit allows spouse income combination. However, only HALF of the spouse net salary 
will be taken into consideration. 
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Credit Limit Definition

Joint Income

Spouse Identity Card (IC)

Marriage Certificate / Card

1 month Pay Slip / EPF Statement / EA Form / Bank Statement

Joint Income Consent Form



*Kindly round up to the nearest ringgit
   Eg.: RM720.01 = RM721.00
           RM720.99 = RM721.00

b. Calculation for Total Payable (TPB)

Finance Amount + Total Profit = TPB
RM50,000 + RM10,500 = RM60,500.00

c. Calculation for Monthly Instalment ( MI )

1st & Remaining Installment (MI) = TPB / Total Number of Installment
1st to  83rd Instalments: RM60,500/ 84 = RM720.24
                            Round up = RM721.00*

Last Installment = TPB – [ MI x ( Total Number of Installment – 1 ) ]
84th Installment = RM60,500 – [ RM721 x ( 84 – 1 ) ] 
            = RM60,500 – [ RM721 x 83 ]
             = RM60,500 – RM59,843
             = RM657.00

Example: Finance Price         : RM 50,000
                 Profit rate                : 3.00% per annum
                 Installment period : 7 years

a. Calculation for Total Profit ( TP )

(Finance Amount x Profit Rate) x Installment Period = TP
(RM50,000 x 3.00%) x 7 years = RM10,500.00

21

Monthly Installation Calculation
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End to End On-Boarding Journey Summary

1. Merchant compile relevant 
documents for claim submission

2. Merchant to courier to ACSM 3. ACSM to process & disburse sale to merchant account
**Disbursement within 1-2 days upon receiving courier

2. Request E-hakmilik 4. Merchant print agreement 
for customer signing

5. Motorcycle delivered to 
customer

1. Approval granted 3. Agreement generated in 
MOS

1.Customer apply 
at merchant shop

2.Fill up Min info on MOS 
(Name, IC, HP, Email)

3. Perform e-KYC: IC verification 
& Facial Recognition

4.Pre-Approval for 
Credit limit

5.Full Application 
Submission via E-Form

6. Approved
**TAT within or < 1 Day
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Application Process

MOS Process Flow

Remark: 
Once the pre-assessment approved with conditional credit 
limit then would continue as normal application submission.



1. Application Form
2. Customer documents

1. Application Entry

- Customer documents remain unchanged as per current 
practice

2. Upon Approval

1. Result List
2. Second Schedule Part I & Part II
3. HP-i Agreement 
4. Guarantor Indemnity (If any)
5. Purchase Undertaking
6. Confirmation of Delivery Receipt
7. Sale Contract
8. FIS Consent Form
9. Auto Debit Form

3. Sales Claim

Please refer to Documentation Checklist for 
Sales Claim (Slide 26)
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Documentation Checklist

Documentation Checklist 
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Result List

• Sample of Result List
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Documentation Checklist For Sales Claim

No Documents Original Copy Photocopy

1 Sales Submission List  

2 Application Form  

3 HP-i Second Schedule Part I and Part II (2 copies)  

4 HP-i Agreement (2 copies)  

5 HP-i Guarantor Indemnity (2 copies) (If any)  

6 HP-i Purchase  Undertaking (2 copies)  

7 HP-i Confirmation of Delivery Receipt (2 copies)  

8 HP-i Sale Contract (2 copies)  

9 FIS Consent Form (2 copies)  

10 Auto Debit Form  

11 Vehicle Insurance Cover Note  

12 Original Invoice & Delivery Order  

13 Clear copy of NRIC (Front and Back)  

14 Bank Account Proof  

15 K1 or K1 Paperless Receipt and K69 (for CBU big bike and superbike)  

16 Photocopy of VOC  



✓ Please use black ink pen ONLY

✓ Two (2) copies of full set Agreements are 
required to be completed and send back to 
AEON Credit for sales claim and stamping 
purposes.

✓ Upon completion, AEON Credit will send back 
one (1) copy of Agreement to customer 
safekeeping.
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HP- i Documents Guideline



▪ Can be download & print via ACS Web or Merchant Web (Available in English & BM version)
▪ Merchant is responsible to provide PDS to customer before entering into AEON Credit HP-i Agreement
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HP- i Documents Guideline

1. Product Disclosure Sheet

SAMPLE
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HP- i Documents Guideline

SAMPLE
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HP- i Documents Guideline

2. Applicant Form (E-Form)
▪ Can be download & print via Merchant Web

SAMPLE
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HP- i Documents Guideline

Customer Sign Here

SAMPLE



HP- i Documents Guideline

3. Second Schedule 
▪ After Result List Generated

32

For new vehicle, merchant please 
manually input in here.

SAMPLE
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HP- i Documents Guideline

Merchant Sign Here
Customer Sign 

Here

SAMPLE
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HP- i Documents Guideline

Merchant Sign Here

Customer Sign Here

Signing Date

Merchant Company 
Stamp

Signing Date

Customer Signature
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HP- i Documents Guideline

4. HP – i Agreement 

Customer Initial Here

8 pages

Customer need to initial 
sign on the right bottom 

of EVERY PAGE of the 
Agreement. 

(Total 8 Pages)

SAMPLE SAMPLE
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HP- i Documents Guideline

4. HP – i Agreement 

Right Bottom of the page

All these 4 items, merchant 
please manually input

SAMPLE

All these 2 items, merchant 
please manually input

For Electric Motorcycle, please 
fill in “Electric” in 

Petrol/Diesel/Electric/Hybrid 
column



Merchant please leave it blank, don’t fill in
anything.

Merchant please leave it blank, don’t fill in
anything.

Merchant please leave it blank, don’t fill in
anything.

Merchant Sign Here Customer Sign Here
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HP- i Documents Guideline

4. HP – i Agreement 



SAMPLE
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HP- i Documents Guideline

5. Guarantee And Indemnity ( If Any)
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HP- i Documents Guideline

Merchant Sign Here

SAMPLE

5. Guarantee And Indemnity ( If Any)



SAMPLE

Customer Sign Here
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HP- i Documents Guideline

6. Purchase Undertaking



Customer Sign Here

Merchant please fill in manually

HP- i Documents Guideline

7. Confirmation of Delivery (Delivery Receipt)

41

SAMPLE
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HP- i Documents Guideline

8. Sales Contract

Customer Sign Here

Merchant please 
DON’T Sign here. 

AEON Credit will initial 

later.

Please leave all the fields BLANK.

SAMPLE

Please DON’T input the fields 
and leave it all BLANK.



Customer Sign Here
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HP- i Documents Guideline

9. FIS Consent Form 

SAMPLE
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Sales Claim Submission Date & Payment Date

• The sale claim submission shall not more than 90 days start from the date of approval of AEON Credit Assessment 
Department. If more than 90 days merchant take resubmit the applicant’s latest document to AEON Credit 
Assessment Department. AEON Credit may decline the application if the applicant qualification not fulfil the credit 
guidelines.

• The payment date will take around 5 days with complete document.

Cancellation of MF Approval 
• By Merchant
Merchant has to fill in complete cancellation form to Merchant Sales Executive (MSE).

• By Applicant 
In the event of merchant’s unwillingness to cancel the MF Approval, the applicant has the right to request AEON 
Credit to perform  cancellation notice to merchant (Notice of Cancellation).

Customer Installment Due Date 
• Customer will be informed the instalment due date via notification letter.
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MF Sales Summary Form 

MF Sales Summary Form 

Merchant Sign Here

Important Note : The sales claim information will auto be generated by the system.
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Participating Bank for Auto Debit Facility
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Other Repayment Channels

1. Cash Deposit Machine (CDM)
    - AEON Credit, Maybank, CIMB & PBB

2. Over the Counter (OTR)
    - MBB, Alliance Bank, PBB, BSN, SenHeng.

3. Automated Teller Machine (ATM)
    - Transfer from saving / current account
    - CIMB, PBB & Ambank

4. Internet Transfer 
    - CIMB, Ambank, MBB & PBB

5. Interbank GIRO (IBG)
    - Local & Foreign Commercial Bank

7. AEON Wallet
    - Payment via AEON Wallet

     

Note: Merchant have to observe this requirement and Aeon Credit CAD to communicate to customer of the requirement during credit 
verification process.
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STEP 1 STEP 2

STEP 3 STEP 4

Push Notification of e-KYC Link to AEON Wallet Apps
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STEP 5 STEP 6

STEP 7 STEP 8
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Refresh the Application (Self e-KYC) column for customer credit 
limit and proceed with the necessary actions accordingly.
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AEON Credit Website Guide – Registration / Login

AEON Consumer Web is a self-service portal that gives you easy and instant access to  your loan financing 
account, personal loan financing account and credit card account information.

The portal allow you to:

❑ Update your Email Address 
❑ View Loan Financing Account or Credit Card Account Details
❑ View or Download E-Receipt & Credit Card Statement
❑ De-Register Credit Card E-Statements
❑ Set or Change Credit Card PIN

Step 1:
Log on to www.myaeoncredit.com.my to register your account.

Step 2:
Enter the required information to register your account and password. Once you have created your account, 
you will receive a confirmation email.

Step 3:
Log into www.myaeoncredit.com.my with your User ID and Password.

Register Account with AEON Credit Service (M) Berhad

http://www.myaeoncredit.com.my/
http://www.aeoncredit.com.my/
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customer.service@aeoncredit.com.my 

Merchant Care Line
+603-2298 8888
(Business hours : 9am to 10pm)

Customer Care Line
+603-2719 9999
(Local & Overseas)
(24 hours)

www.myaeoncredit.com.my

Contact Us



Thank You
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